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Cr. npenoaasarens Kycynosa I'.b.
Kazaxeman

PA3BUTUE U NYTWU COBEPLLEHCTBOBAHUA
BEHYYPHOI'O KAMUTAIA B KABAXCTAHE

Bompocsl BeHuypHOro ()MHAHCHPOBAHMS 3aHMMAIOT OJIHO H3 BEJIYIIMX MECT B
[porpamme 10 (OPMHPOBAHHIO M PA3BHTHIO HALMOHAILHOH WHHOBAIMOHHOH CH-
crembl PK na 2005-2015 romsl, yreepxaennoit nocranosnenuem [Ipasutenscrsa ot
25 anpensa 2005 rozia Ne 387. CorlacHo mporpamMMe».. BeHUypHBbIE (DOH/IbI ABIAIOTCA
OCHOBHBIM MEXAHH3MOM BEHUYPHOTO HHBeCTHpoBaHuA. Ha HauansHO#M crajuu passu-
THA BEHYYPHOTO MHBECTHPOBAHHA IPHBIEHEHHE YACTHOTO OTEHYECTBEHHOTO H MHO-
CTPAHHOTO KanuTajga B GHHAHCHPOBAHHE KOMIIAHHMM, JIeATEIbHOCTh KOTOPBIX HAIPaB-
JIeHa Ha CO3/IaHHe W/HIIH KOMMEPIHAIH3AIHMIO HHHOBAIHH, BO3MOXHO TIPH CO3/IaHHH
BEHUYPHBIX (DOHJIOB C IPAMBIM JIOJIEBBIM T'OCY/IApPCTBEHHBIM yuacTHeM. [ocyiap-
CTBEHHBIC CPEJICTBA, HHBECTHPYEMBIE B BEHUYPHBIE (hOH/IBI, CHHIKAIOT PHCKH YaCTHBIX
HHBECTOPOB, BXOJIAIIMX B 3TH (ol Takas dopma rocyapcTBeHHOr0 CoCHCTBHS
Ha HAYIbHOH CTAJMM CTAHOBJICHHA BEHYYPHOH HHIIYCTPHM IOKasana cBoio 3dhex-
THBHOCTb IIPAKTHUECKH BO BCEX CTpaHax. YvacTHe rocy/apcTsa B CO3JaHHH BEHUYp-
HeIX (oHI0B ocymiecTBiserca yepes AO «HauuoHanbHbIH HHHOBAIMOHHBIH QOHI»
(HHU®D). OytauM H3 OCHOBHBIX HANPAB/ICHHN HHBECTHIMOHHOM noiauTHKH HUD spns-
€TCA CO3/ITAaHHE BEHTYPHBIX (OH/IOB COBMECTHO C OTEUECTBEHHBIMH H HHOCTPAHHEIMH
HHBECTOPAMH TIyTEM HEKOHTPOILHOTO yyacTus (10 49%) B KanmMTale co3/aBacMoro
BenaypHoro donna». Takum obpasom, B YCIOBHAX, KOT/Ia HHHOBAUHOHHAS aKTHB-
HOCTb ellle HH3Ka, @ CHCTEeMOOOpa3yIoNHe AEeMEHTH HAIMOHATLHOH HHHOBAIIHOHHOH
CHCTEMBI cifadbl, rOCY/IaPCTBO HAMEPEHO NPOBOJINTH ITOJHTHKY B PA3BHTHH BEHUYp-
HOI'0 HHBECTHPOBAHMS, BKIIIOUAIONIYIO, HAPA/LY ¢ HHCTPYMEHTAMH KOCBEHHOTO CTHMY-
JIHPOBAHMSA, MEXAHH3MBI NIPAMOTO ITAPTHEPCTBA FOCY/IAPCTBA ¢ YACTHBIM KAITHTAIOM.,
B nporpamme onpezieneHo yTo OCHOBHLIM MEXaHH3MOM BEHUYPHOTO HHBECTHPOBAHHUA
ABAAIOTCA BeHUYpHBIC DOHIB H CHOPMYIIHPOBAHEI HEOOXOIMMBIE YCIOBHS JUIA HX
CO3/IaHHA M Pa3sBHTHA: COBCPIICHCTBOBAHHE HOPMATHBHOH OCHOBBI JICATEILHOCTH
BEHYYpHBIX (onnoB, u3zberads npPH  ITOM  WITHIIHEH  pErVIAMEHTAIMH  HMX
NeALTENLHOCTH, BBE/ICHHE YIPOIICHHOIO NOPS/IKA HX PETTCTPAIIHH; OCYIICCTBICHHE
HU® uuBecTHIMI B CO3/1aHHE BEHYYPHBIX (hOH/I0B HHHOBAIIHOHHOH HAIIPAB/ICHHOCTH
MyTeM HEKOHTPOJILHOIO /I0JEBOTO y4acTHs B BeHYypHBIX (OHJAX Kak c
obpa3zoBanueM, Tak H Ge3 o6pa3oBaHs IOPHIHUECKOTO JIHIA; AKTHBHOE COTPY/IHHYE-
crBo HA® ¢ MHOCTPaHHBIM BEHUYPHBIM KAITHTAIOM, IPHBJICYEHHE IIEPE/IOBOTO OIBITA
B 06,1aCTH YIIPABJICHHS BEHUTYPHLIMK (DOHIAMH ITyTeM HHBECTHPOBAHHA CPE/ICTB B TPH
BE/LYIIHX 3apYOEAKHBIX BEHUYPHLIX (DOH/IA, YTO MMO3BOJIHT HAIPABHTDL CIICIHATHCTOBR
HU®D na cTraxupoBkH B 3apydekubie GOH/Ib, YCTAHOBHTH pabouee B3auMO/ICHCTBHE ¢
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HX AKI[HOHEPAMH H “WIEHAMH COBETOB JIMpeKTOpoB, 4 Ha CJICIYIOIIEM 3TAlIC IIPHBJICYD
pecypcsl JIaHHbIX (DOH/IOB K HHBECTHpPOBaHHIO B Ka3aXCTaH.

Kpome Toro, mo undopmManun npecc-ciry:x0pf; ACCOLMHAIMA Havata paGory mo
HaTAKHBAHKIO coTpyaHHuecTBO ¢ CometoM uHocTPAHHBIX HHBECTOPOB ITPH IPE3H-
nenre PK, Kaszaxcrancko# acconmanuei opraumau.“ﬁ He)TerasoBoro M IHepreTHde-
ckoro komiuiekca KazEnergy, accoumanmeii «KazaXcran HETP?-“CW”- AMepHKaH-
ckoii Toprosoii nanaroii B PK, Erponeiickoii 6Guznec-acCOIHALHEH, M_C*HYHGPOHHHM
HEHTPOM 110 HAZOTaM W HHBecTHIUAAM, Dopymom penprukMareinci PK u apyrumu
, ¢ KOTOPBIMH ILIAHHPYETCS POBE/ICHHE COBMbECTHBIX MEPOIIPHATHH, 0GMen HHop-
MalHeH, COOPranH3aTOPCTBO, COBMECTHAs BhipaGorka OOuIeH mOsHINH 1o HanGonee
BAKHBIM JUIs (PMHAHCOBOTO PHINKA Bompocam u ripodiemam COODIIMIH areHTCTBY
npecc-ciyxoe KazVenture.
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POJIb AYOUTOPOB B I OBAJIbHbIN
®UHAHCOBbIN KPU3UC

[noGaimsHbli HHAHCOBBIH KpH3ue Gbul campivi PASPYIIHTCIBLHBIM JULA SKOHOMAK
BCEX CcTpaH co BpeMeH Besmikoii senpeccin 30-x rg/10B NPOILIOTO BCKA. W, xors mux
kpu3snca npumenca na 2008 roj1, nociencrsua ero e OUIYIIAIOTCA BCEMH CTPaHAMH.
On nocnocoGCeTBOBAT KPaxy MHOTHX TIpe/IpHsTHit, JIOBICK 33 coBGoii cunkenne Graro-
COCTOAHHMA ToTpeOHTENeH W HAHEC TPHILTHOHHBIH J10/V1aPOBBIi yIeps MHPOBO#H KOHO-
MHueCKoi cueTeme. OCHOBHBIMH (hakTopamu 3Toro MHPOBOTO KPH3HCA ABJIAIOTCA: pac-
IIHPEHHE MITOTEYHBIX KPE/JIMTOB 3aEMIIHKAM Ha pechbMa Hbl‘O’I'I-‘IIle YCIIOBHAX, cnabbiit
HA/130P M TUIOX0i KOHTPOITh GaHKOB M HHHAHCOBBIX y/IPEAUICHHH; Upe3MEpHOE paccn&ﬁ-
JICHHE OCHOBHBIX MPABHJI H HOPMATHBHBIX TpeGosaryAi V1A (puHAHCOBBIX YUPEHK/ICHHH.

MHorHe 3JKOHOMHCTSI CIIOPAT O poitk GyxrajT&POB H aYIHTOPOB B yCJIOBHAX Gu-
HAaHCOBOT'O KPH3HCAa. Oun YTBEPAKAAIOT, YTO m‘cy‘rcﬂ“ﬁ Mpo3pavHOCTH B (bHHaHCOBOﬁ
OTUETHOCTH KOMIIAHHH NpPHBEIH K (HHAHCOBOMY KPH3HCY. Mmuorune EOM"a“"" H
GaHKH JIOCTHralT Koluiarca H3-3a ciadbix ¢unariCOBBIX pesusuit. JleHcTBHTEIBHO
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